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Cary Park District   
Board of Commissioners 
Administration, Finance & Personnel Committee Meeting 
October 10, 2013 
6:30 PM 
Cary Community Center 
255 Briargate Road 
Cary, IL 
 
Minutes 
Committee Members Present: Emma, Harvey  
Commissioners Present: Krueger 
 
Staff Present: Glenn, Kelly, Rea, Nesler, Hughes, Raica, Jones  
 
Guests Present:  Ed Tracey, Seldon Fox 
 
Chair Emma called the meeting to order at 6:30 PM. 
 
The Pledge of Allegiance to the Flag was recited. 
 
The minutes from the September 12, 2013 meeting were presented for approval. 
 
Harvey moved to accept the minutes as presented; second by Emma. 
 
 Voice vote:  2-0.  All voting aye. Motion carried.  
 
There were no items from the Public, Commissioners or Staff. 
 
Under Direction Items:  
 
Ed Tracey of Seldon Fox presented the completed Comprehensive Annual Financial 
Report for FY ended 2012-13.  Tracey highlighted different sections of the CAFR and 
provided insight on the General Fund and Foxford Hills Golf Funds in particular.  Tracey 
commented on how nice it is to work with the Finance staff of the Park District especially 
Claire Glenn and Connie Nesler.  He also stated that there were no adjustments made in 
their review of the documents which is a credit to the job being done by the Park District 
staff.  Tracey also informed the Committee that the document would be sent to the 
Government Finance Officers Association (GFOA) for consideration to be awarded a 
Certificate of Achievement for Excellence in Financial Reporting. 
 
Emma asked if there were questions for the Committee.  He began the questions by 
inquiring about a payoff amount associated with the golf course.  Krueger inquired as to 
where he could find the amount of cash currently on hand in the Park District.  Tracey 
directed the Committee to the answers within the CAFR.  General discussion was held 
regarding the different clarification points from the CAFR. 
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After all the discussion and questions were answered Emma asked for a motion to 
recommend acceptance of the CAFR.   
 
Harvey moved to recommend Board acceptance of the Comprehensive Annual 
Financial Report for the Year ended April 30, 2013.  Second by Emma.   
 
Voice vote: 2-0.  All voting aye.  Motion carried. 
 
Glenn presented the annual rollover bond that is issued annually by the Board.   She 
provided the time schedule for this sale and the expected financial outcome.  Glenn also 
provided information on how this money is distributed and utilized annually, primarily 
for debt repayment and capital projects.  Emma asked for clarification on the projected 
amount to be received from the sale and how what is actually received differs from the 
projection. 
 
Harvey moved to recommend Board approval of conducting a competitive sale for the 
issuance of the G.O. Limited Tax Park Bonds, Series 2013.  Second by Emma. 
 
Voice vote:  2-0.  All voting aye.  Motion carried. 
 
Glenn presented the models for the Committee to consider when determining a levy 
request for 2013.  Glenn provided information from the Assessor’s office that the EAV 
for the Park District is expected to drop 8.7%.  Glenn explained that using this 
information she has constructed a model for the levy request that would allow the Park 
District to capture all the dollars it is able to attain, including the CPI and new growth.  
Jones commented that what is being proposed for Committee consideration is the same 
approach that has been followed for many years.  Jones stated that this was the 
opportunity for anyone who wanted to do something different with the levy or the tax 
extension this year that this is the time to speak up. 
 
Krueger expressed his concern with rising tax bills for residents and that he would like to 
pursue a different approach this year to not increase taxes.  He did not see that there are 
any major projects that would be up coming in the next 5 years and his reasoning in the 
past for increasing the levy was to assist in the payment of projects.  Harvey stated that he 
too would be interested in reviewing other options to limit tax growth while not hurting 
the Park District long term.  Emma concurred with this as well.  Emma stated the matter 
before them this evening has to do with the whether the levy request would exceed 105% 
of the previous year’s extension and that even with the comments by others the 
Committee should still make a recommendation regarding this matter this evening.  
Glenn highlighted that the difference between last year’s extension and this year’s levy is 
projected to be $58,000.  Jones stated that he would like staff to have the opportunity to 
return to the Board with some options for the Board to consider should it wish to go with 
an approach different from years past.  Direction was given by the Committee to develop 
some options and present them to the Board at its October Board meeting. 
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Harvey moved to recommend that the Board President announce at the October Board 
meeting that the District estimates the 2013 tax levy will not exceed 105% of the 
previous year’s tax extension.  Second by Emma. 
 
Voice vote: 2-0. All voting aye.  Motion carried. 
 
Harvey moved to adjourn the meeting; second by Emma. 
 
Voice vote: 2-0. All voting aye.  Motion carried. 
 
Meeting adjourned at 7:10 PM. 
 


