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Cary Park District   
Board of Commissioners 
Administration, Finance & Personnel Committee Meeting 
August 14, 2014 
6:30 PM 
Cary Community Center 
255 Briargate Road     
Cary, IL 
 
Minutes 
Committee Members Present: Emma, Stanko  
Committee Member Absent:  Harvey 
Commissioner Present:  Renner 
Staff Present: Jones, Cannon 
 
Chair Emma called the meeting to order at 6:32 PM. 
 
The Pledge of Allegiance to the Flag was recited. 
 
The minutes from the July 10, 2014 Administration, Finance, and Personnel Committee meeting 
were presented for approval. 
 
Stanko moved to approve the minutes; second by Emma. 
 
Voice vote:  2-0.  All voting yes. Motion carried.  
 
There were no matters from the Public or Commissioners. 
 
Jones reported that this was the last week of summer camp and registrations were up over the 
summer by 30%. Pool hours have now changed to an abbreviated schedule. Foxford Hills Golf 
Course had a two day record of taking in $27,000 over the weekend and they attribute that to 
trying new pricing strategies. 
 
Under Discussion Items, Jones presented a Supplemental Financial Services Agreement received 
from Speer Financial. Jones said the document had been reviewed by Ancel, Glink, the Park 
District’s attorneys, and there was no issue with the agreement. Due to a change in Federal laws 
in the last five years and more defined guidance from the SEC, Speer felt this supplemental 
agreement was necessary. 
 
When the Committee was asked for questions, Stanko inquired as to the “exclusivity” of dealing 
with Speer and the rate indicated per hour ($250) should a transaction be terminated before 
completion. Renner added that the clarification of this fee rate was present in paragraph b in 
Section 2 Terms and Termination. 
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Jones explained that providing the agreement to the Park District’s attorney had satisfied any 
questions he may have had regarding the agreement, but he assured Stanko that these issues 
could be revisited with Ancel, Glink. 
  
Emma asked if this agreement was a “one time deal” and was told yes by Jones. He likened it to 
a letter of understanding. 
 
The item would not be on the Consent Agenda for the next Board meeting so Stanko questions 
could be answered by Attorney Puma prior to a vote by the full Board. 
 
Stanko moved to recommend Board approval of a Supplemental Financial Services 
Agreement with Speer Financial, Inc., Chicago, IL. Second by Emma. 
 
Roll call: Yes – Stanko, Emma. No - none. Motion passed. 
 
Jones updated the Board on the items to be discussed at the August 28 Board meeting. The 
discussion regarding the future of the Preschool building will take place as well as the approval 
of the loader replacement. The Site Steward discussion will be handled at the September 
Committee meeting. 
 
A presentation by Hitchcock Development Group will be done at the Planning and Development 
Committee in September pertaining to opportunities in the Park District’s upcoming 
Comprehensive Master Plan project. Also, the replacement of the Candlewood and Hillside 
Prairie Parks, although slated for FY2015-16, will be given an overview. 
 
Mr. Krueger has asked to attend the August meeting via phone and all agreed. 
 
Stanko moved to adjourn the meeting. Second by Emma. 
 
Voice vote:  All voting yes. Motion carried. Meeting adjourned at 6:58 PM. 
 
 


