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Cary Park District   
Board of Commissioners 
Administration, Finance & Personnel Committee Meeting 
August 13, 2015 
6:30 PM 
Community Center 
255 Briargate Road     
Cary, IL 
 
Minutes 
Committee Members Present: Stanko, Renner, Frangiamore   
Commissioners Present: Emma, Krueger 
 
Guest Present:  None. 
 
Staff Present: Jones, Krueger, Kelly, Rea, and Lee. 
 
Chair Stanko called the meeting to order at 6:30 PM. 
 
The Pledge of Allegiance to the Flag was recited. 
 
The minutes from the July 9, 2015 Administration, Finance, and Personnel Committee meeting 
were presented for approval. 
 
Stanko asked there be a clarification in future minutes between Director of Finance and 
Administration Vicki Krueger and Commissioner Bill Krueger.   
 
Renner moved to approve the minutes; second by Stanko. 
 
Voice vote: 3-0.  All voting yes. Motion carried.  
 
There were no matters from the Public. 
 
Commissioner Renner asked about the irrigation system on the road between Rawson Bridge Rd. 
and the bike trail near the golf course, because it has a leaking head and the water is leaking.  
Jones stated he would look into it to see if it was the District’s property or the Village’s.  
 
Jones stated that he did have staff item but asked that he be allowed to bring it up at the end of 
the meeting.  Stanko acknowledged Jones request. 
 
Under Discussion Items, Jones introduced an update on the potential property tax freeze being 
discussed by the legislature and to answer questions raised at the last AFP committee meeting. 
Jones then gave the floor over to V. Krueger to present the information. 
 
V. Krueger explained that there are two bills currently making their way through the legislature.  
One in the House and one in the Senate. The Senate bill (SB 318), is much further along in the 
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legislative process and is the primary point of discussion for this update.  As the legislation 
currently stands, there would be no direct impact on the FY16-17 budget, which is tied to the 
2015 tax extension, but if the legislation passes as written, there would be an effect on FY17-18 
and FY18-19 which are tied to the 2016 and 2017 tax extension years.  Senate Bill 318 (SB318), 
if it passes, would go into effect during FY17-18 and would be a two year freeze and would 
sunset after that time period has been reached.  The property tax freeze as written in SB318 is not 
expected to impact the debt service extension base supporting the annual rollover bond.  V. 
Krueger stated that based on the information known to this point there are too many unknowns to 
determine with any certainty what the total impact of a property tax freeze would be on the 
District.  V. Krueger talked to county assessment office and they are three weeks behind on 
obtaining assessments.  Early thoughts are that the EAV may remain flat as compared to last year 
or even rise slightly, as little as 1%. 
 
B. Krueger asked if the EAV goes up, are we able to capture new growth. V. Krueger stated the 
property tax freeze legislation is not clear on the district’s ability to capture new growth. 
  
Frangiamore asked where the bill is in the Senate. Jones replied that the bill was passed by the 
Senate and now has moved the House side for readings. 
 
Stanko asked when the debt for the purchase of Hoffman Park would be paid off.  Jones 
explained the District will pay off the Hoffman Park bond debt on April 30, 2018. Stanko then 
asked how this coincide with a property tax freeze if such a freeze were to be implemented. 
Stanko wondered if after the Hoffman Debt is paid off would this free up taxes that otherwise 
had been used to pay the debt to this point.  Stanko asked if the Park District has already 
allocated those tax revenues.  Jones said nothing has been finalized, but the debt on bond 2013B 
which involves the purchase of Foxford Hills and purchase/development of Cary-Grove Park at 
that point as well.   It is likely that the tax dollars that were used to pay the Hoffman Park debt 
once paid off will need to be reallocated to pay off all or part of the debt on bond 2013B.  None 
of this is decided, but will need to be discussed at a future date.  Jones stated 2021 is when we 
are free from all bond debt.   
 
There was no further discussion on the property tax freeze update.  Jones mentioned that V. 
Krueger had some other items on the memo that were follow ups to the discussion on the levy 
held at the July 2015 AFP meeting. The first question involved the use of the rollover bond to 
pay debt.  V. Krueger stated that the rollover bond is used to fund the debt related to the Cary-
Grove purchase and development.  The debt referred to at the last AFP meeting, for the purchase 
of the Hoffman property, is funded by tax extension, not rollover.   
 
A question had also been raised on whether the Park District may decrease the tax extension 
paving and lighting and increase in other areas such as operational costs.  V. Krueger responded 
that the answer to this is yes, as long as the overall limiting rate is not exceeded or individual rate 
limits within specific levies.   
 
Stanko asked how a property tax freeze would affect NISRA. V. Krueger stated our NISRA dues 
are approximately $111,000, but depending on EAV (Equalized Accessed Value), we may have 
less tax extension in that area. Jones stated the amount of tax revenue may be less, but the 
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NISRA payment would stay constant. Stanko asked when NISRA’s fees were set at a fixed rate, 
was there a time limit placed on it, or is it permanent.  Jones responded it is permanent, however 
the NISRA Board spoke recently on this issue, is monitoring it closely and will look at 
addressing the issue in the future should the need arise.  
 
Frangiamore asked where the EAV for the District has gone in recent years. V. Krueger stated 
that it decreased 4.5% in the FY15-16 budget and 9.1% in the FY14-15 budget. 
 
Under items from Staff, Jones handed out a packet to Commissioners on a Lake in the Hills 
(LITH) Market Analysis on the Route 31 corridor.  LITH did a market analysis of how much of a 
certain good or services are leaving their community and where there is room to grow specific 
retail areas.  One of the properties or areas evaluated included the Rt. 31 frontage from Hoffman 
Park.  Jones explained that every six months the Board has discussion on Hoffman Park.  A 
discussion of this type is due to come up soon and this Market Analysis may be reviewed as part 
of that discussion. 
 
Stanko moved to adjourn the meeting. Second by Frangiamore. 
 
Voice vote:  All voting yes. Motion carried. Meeting adjourned at 6:59 PM 
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